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To,

Department of Corporate Service (DCS-CRD),
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Sub: me of Board ting und lation 30 read with Schedu f the SEB
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (SEBI LODR
Regulations d SEBI Ci r_ SEBI/HO/CFD/CFD-PoD- R/2 ated
July 13,2023

Ref: Submission of Audited Standalone and Consolidated Financial Results for the quarter
and ve nded 31st March, 2026, in pursuance lation 33 isting Obligation
and Disclosure irement, 2015.

Ref.: Parnax Lab Limited, Script Code- 506128
Dear Sir,

Pursuant to the provisions of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) 2015, we wish to inform you that the Board of Directors of the
Company at its meeting held today i.e., Thursday, 28% May, 2026, at its Registered Office, the
Board inter alia has transacted the following business:

1. Considered and Approved the Standalone & Consolidated Audited Financial Results of
the Company for the quarter and year ended 31+ March, 2026, along with Auditor’s
Report thereon.

A Copy of Standalone & Consolidated Audited Financial Results of the Company for the
quarter and year ended 31st March, 2026, along with Auditor’s Report thereon, pursuant
to regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
(Amendment) Regulations, 2015, is enclosed herewith.

2. Considered and Approved, on the recommendation of Nomination & Remuneration
Committee (NRC), the Re-appointment of Mr. Yogesh K. Varia (09186184), as a Non-
Executive Independent Director of the Company for second term of five consecutive
years with effect from 28% May, 2026 to 27% May, 2031, Subject to approval of members
at the ensuing General Meeting and whose office shall not be liable to retire by rotation.

The details required along with brief profile under Regulation 30 of the Listing
Regulations read with SEBI circular No. CIR/CFD/ CMD/4/2015 dated September 9,
2015 are given in the enclosed as Annexure L.
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CIN No. :L3B912MH1882PLCO27925 114, BLDG. NO. 8, JOGANI IND. COMPLEX,
SION-CHUNABHATTI, MUMBAI - 400 022. INDIA

We, further affirm that Mr. Yogesh Varia, have not been debarred from holding the office
of the Director by virtue of any order of Securities and Exchange Board of India or such
other authorities.

3. Declaration pursuant to Regulation 33(3)(d) as amended by the SEBI (Listing
Obligations and Disclosure Requirements) (Amendment) Regulations, 2015. (A
declaration is attached herewith as Annexure-II).

We hereby declare that the Auditors have expressed an unmodified opinion in the Audit
Report on the Standalone Audited Financial Results for the quarter and year ended March
31, 2026, and as required we submit Annexure-II in the prescribed format thereby
furnishing the Statement of Audit Report with unmodified opinion)

The aforesaid information and Financial Results are being made available on the

Company's website at www.naxparlab.com
The meeting of the Board of Directors Commenced at 4.30 P.M. and Concluded at 05.15 P.M.
Kindly take on your record and acknowledge receipt of the same.

Thanking You,

Yours faithfully,

For Parnax Lab Limited

PREET Digitally signed

by PREET VIJAY

VIUJAY KUKREJA

Date: 2026.05.28

KUKREJA 163752 +0530

Preet Kukreja

Company Secretary & Compliance Officer
ACS No.: 56761

Encl: As above
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ANNEXURE |

Disclosure under Regulation 30 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

Sr. Particulars Mr. Yogesh K. Varia
No.
1. Reason for change viz. | Re-Appointment
appointment,
death.or otherwise
2 Date of appointment/ | 28.05.2026
&  term of | The Re-appointment of Mr. Yogesh K. Varia (09186184), as a
appointment/re- Non-Executive Independent Director of the Company for
appointment second term of five consecutive years with effect from 28th
May, 2026 to 27t May, 2031, Subject to approval of members
at the ensuing General Meeting and whose office shall not be
liable to retire by rotation.
3. Brief profile (in case of | Mr. Yogesh K. Varia is having 40+ years of Experience and
Appointment) offering service in pharmaceutical and cosmetics manufacturing.
Mr. Yogesh K. Varia is committed to harnessing the growth
potential of Parnax Lab Limited Group by catering to the
demands of the industry with professionalism and a
differentiated service offering.
At the core of Parnax Group, Mr. Yogesh K. Varia is one of the
qualified and passionate in management team, who has behind
him skill and experience. It is as a result of his diligence and
perseverance that Parnax's prowess in pharmaceutical
manufacturing has seen exponential growth and achievement.
He is Diligent in Strategy and planning, Deal Evaluation and
Structuring.
4, Disclosure of | Mr. Yogesh K. Varia is not related to any of the Directors and Key
relationships  between | Managerial Personnel (KMP) of the Company
directors (in case of
appointment of a
director)

For Parnax Lab Limited

PREET VUAY pierviar sunen
KUKREJIA /- e
Preet Kukreja

Company Secretary and Compliance Officer
ACS No.: 56761
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'(-A(. C. N. PATEL & CO. A

Tel. No. +91 712 2584800, 9922584800 .
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Independent Auditor’s Report on Quarterly and Year to Date Standalone Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

To
Board of Directors of
Parnax Lab Limited,

Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying standalone financial results of Parnax Lab
Limited (‘the Company’) for the quarter and year ended March 31, 2026, attached
herewith, being submitted by the Company pursuant to the requirement of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations
given to us, these standalone financial results:

(i) are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

(i) give a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable accounting standards and other accounting
principles generally accepted in India, of the net profit and other comprehensive
income and other financial information for th quarter and year ended March 31st,
2026.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under Section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under
those Standards are further described in the “Auditor’s Responsibilities for the Audit of
the Standalone Financial Results” section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (ICAI) together with the ethical requirements that are relevant to
our audit of the standalone financial results under the provisions of the Act and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion.
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Management’s Responsibilities for the Standalone Financial Results

The statement has been prepared on the basis of the standalone annual financial
statements. The Company’s Board of Directors are responsible for the preparation of
these standalone financial results that give a true and fair view of the net profit and
other comprehensive income and other financial information in accordance with the
applicable accounting standards prescribed under Section 133 of the Act, read with
relevant rules issued thereunder and other accounting principles generally accepted in
India and in compliance with Regulation 33 of the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of
the standalone financial results that give a true and fair view and are free from material
misstatement, whether due to fraud Or error.

In preparing the standalone financial results, the Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Directors either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone
financial results as a whole are free from material misstatement, whether due to fraud
or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional Jjudgment and
maintain professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the standalone financial
results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations,
or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Act, we are also responsible for expressing our opinion on whe “"E )
the Company has adequate internal financial control system in place 4t
operating effectiveness of such controls. f<

* Evaluate the appropriateness of accounting policies used and the reasohabl,
of accounting estimates and related disclosures made by the Board of D




e Conclude on the appropriateness of the Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained, whether
a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the standalone financial results
or, if such disclosures are inadcquate, to modify our opinion. Our conclusions arc
based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to
continue as a going concern.

e Evaluate the overall presentation, structure and content of the standalone
financial results, including the disclosures, and whether the standalone financial
results represent the underlying transactions and events in a manner that
achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements
that individually or in aggregate makes it probable that the economic decisions of a
reasonably knowledgeable user of the standalone financial statements may be
influenced. We consider quantitative materiality and qualitative factors in (i) planning
the scope of our audit work and in evaluating the results of our work and (ii) to evaluate
the effect of any identified misstatements in the standalone financial statements.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, rclated safeguards.

Other Matters:

The Standalone Financial Results include the results for the quarter ended March 31,
2026 being the balancing figure between audited figures in respect of full financial year
and the published unaudited year to date figures up to the third quarter of the current
financial year which were subject to limited review by us.

Our opinion on the Statement is not modified in respect of the above matter:

For C. N. Patel & Co.
Chartered Accountants
Firm’s Registration No.: 112552W

N
CA Man' andhana
Partner
M. No.: 112026
Place: Mumbai
Dated: 28t May, 2026

UDIN: 26112026I1BSVLZ7848




PARNAX LAB LIMITED

GALA NO. 114, BLDG. NO, BJOGANI INDUSTRIAL COMPL

Tel: 022 - 6825 2525, Fax : 2405 7708, Emall : info@naxparlab.com, Web
CIN:-L36912MH1982PLC027925
STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31.03.2026

EX, CHUNABHATTI, MUMBAI 400022,

site : www.naxparlab,com

(Rs. in Lakhs)
S. | Particulars Quarter Ended Year Ended
No. 31.03.2026 31.12.2025 31.03.2025 31.03.2026 31.03.2025
(Audited) (Unaudited) (Audited) (Audited) (Audited)
1 Revenue from operations 24.83 270.82 83.70 662.51 701.90
11 Other income 176.22 21.97 18,93 236.55 70.95
LI [Total Revenue (1+11) 201.06 292.79 102.63 899.06 772.85
IV |Expenses
| |a) Cost of material consumed 17.83 51.22 0.40 13246 109.83
b) Purchase of stock in trade (0.00) 2593 90.09 145,70 176.99
C) Change in Inventoris of Ainished goods, work in progress and stock in trade (6.72) 20.59 (36.04) 26.13 13.25
¢) Employee benefit expenses 22,62 27.76 22.39 93.71 90.20
d) Finance costs 0.61 0.18 0.50 3.31 2.39
e) Depreciation and amortisation expenses 1.60 1.63 1.57 648 6.34
f) Other expenses 291.76 63.19 3491 423.08 188.04
Total Expenses (IV) 327.69 195.50 113.82 830.87 587.04
v Profit/(loss) before exceptional items and tax (1-1v) (126.64) 97.29 (11.19) 68.19 185.81
VI |Exceptional items (1.33) (2.16) - (3.49) 3
Vil |Profit/(loss) before tax (V-VI) (127.97) 95.13 (11.19) 64.70 185.81
VIl |Tax expense
a) Current tax (24.30) 24.30 - - -
b) Deferred tax (48.68) (0.08) (2.83) (24.05) 16.35 |
¢) Short (Excess) provision for tax for earlier years - - -
IX _ |Profit/ (loss) for the period (VII-vi) (54.99) 70,91 (8.36 BB.75 139.46
X Other comprehensive income
A [i] Items that will not be reclassified to profic or loss - - [0.71)
Remeasurements of post-employment benefit ohl igations 0.64 (196) (0.71) (1.32) -
(ii) Incumetaxreraring to (tems that will not be redassified to profit or loss [0.16) 049 0.18 0.33 0.18
B, (i) Items that will be reclassified to profit or loss
(ii) Income tax relating to items that will be reclassified Lo profit or loss
X1 Total other comprehensive income for the eriod 0.49 (147) (0.53) (0.98) (0.53)
Total Comprehensive Income comprising profitand other comprehensive
Xl _|income for the period (VIII+IX) (54.50) 69.44 (8.90) 87.77 138.93
Xin Paid-up equity share capital (Face Value of the share Its, 10) 1,148.56 1,148.56 1,148.56 1,148.56 1,148.56
XIV_|Earning per equity share (Not annualised
(1) Basic (0.48) 0.62 (0.07) 0.77 121
(2) Diluted [0.48) 0.62 (0.07) 0.77 121
Notes-
1 |The Financial results have been prepared in accordance with Indian Accounting Standards ('Ind AS') prescribed under Section 133 of the Companies Act, 2013 read with relevant
rules thereunder and in terms of Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015 (as ammeded) and SEBI circular dated 5th July, 2018,
2 _|The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on May 28, 2026
3 _|The Statutory Auditors have carried outa Limited Review of the above financial results of the Company for the quarter and Year ended March 31,2026 :
4 |EPS for quarter ended is on non annualised basis.
5 |The Company is dealing into one seg : Dealing in Pharmaceutical Formulations, hence Segment Reporting under AS17 is notapplicable.
6 On November 21,2025, the Government of India notified the four Labour Codes - the Code on Wages, 2019, the Industrial Relations Cade, 2020, the Code on Social Security, 2020, and the
Occupational Safety, Health and Wo rking Conditions Code, 2020 - conselidating 29 existing labaur laws, The Ministry of Labour & Em ployment published draft Central Rules and Freguently Asked
Questions (FAQs) to enable of the financial impact due to changes in regulations,
The Company has assessed and disclosed the incremental impact of these changes on the basis of current remunzration structure. The current assessment is based on the best information available,
nsistent with the guldance provided by the Institute of Chartered Accountants of India, Considering the materiality and regulatory-driven, non-recurring nature of this impact, the Company has
presented such incremental impact under "Exceptional Items” in the standalone financial results,
The impact for the quarter ended 31 December 2025 consisting of gratuity and compensated absences of Rs. 2.16 lakhs was accounted in the standalone financial results primarily due to change in
wage definition. Further, for the quarter ended 31 March 2026, addtional impact of gratuity and compensated absences of Rs. 1.33 lakhs has been recognised, The impact for the yearended 31 March
2026 pertaining to gratuity and compensated absences is Rs. 3.49 lakhs. The Company continues tomonitor the finalisation of Central /State Rules and clarifications from the Government on ather
| |aspects of the Labour Code and would accordingly rake necessary steps for compliance thereof and also provide appropriate accounting effect on the basis of such developments, as needed
7 Figures pertaining to previous period /year have been re-grouped, re-clzssified and restated wherever found necessary. J
B |There are no proceeds of public issue, rights Issue , preferential issue, qualified institutions placement, ete,, therefore statement on the same is not forming part of this results.
9 |There are no outstanding defaults on loans and debt securties, therefore stat on the same is not forming part of this results.
10_|The disclosures of Related Party Transaction is applicable only for half yearly filings, therefore it is not forming part of this results,
11 |Thestatement on impact of audit qualifications is applicable only for yearly filings, therefore it is not forming part of this results.

Place : Mumbai

Managing Difector & CEQ
Date : 28.05.2026

DIN: 00387912




PARNAX LAB LIMITED

GALANO. 114, BLDG. NO. 8,JOGANI INDUSTRIAL COMPLEX, CHUNABHATTI, MUMBAI 400022,
Tel: 022 - 3001 5666, Fax : 2405 7708, Email : info@naxparlab.com, Website : www.naxparlab.com
CIN:-L36912MH1982PLC027925

Standalone Statement of Assets and Liabilities as at 31st March, 2026
(Rs.in Lakhs)

Year Ended
31.03.2026 31.03.2025
5. No. Particulars (Audited) (Audited)
A |ASSETS
1 Non-Current Assets
(a) [Property, plant and equipment 39.08 42.45
(b) [Other Intangible assets 0.05 0.07
(c) [|Financial assets
(i) Investments 1,003.08 1,003.08
(ii) Other non-current financial assets 0.25 0.25
(d) |Deferred tax assets (net) -
2 |Current Assets
(a) [Inventories 80.17 78.30
(b) |Financial assets
(i) Trade Receivables 41.86 84.52
(ii) Cash and cash equivalents 32.15 50.34
(iii) Bank balances other than above 77.43 77.54
(iv) Loans 845.27 695.04
(c) [Current tax assets (Net) 6.45 5.21
(d) |Other currentassets 99.02 78.52
(e) |Assets classified as held for sale 235.61 356.20
TOTAL- ASSETS 2,460.42 2,471.51
B EQUITY AND LIABILITIES
1 |Equity
(a) |Equity share capital 1,148.56 1,148.56
(b) |Other equity 1,193.48 1,105.71
Z Liabilities
(I) [Non-currentliabilities
(a) |Financial liabilities
(i) Borrowings -
(b) |Deferred tax Liability (net) 16.28 40.66
(c) [|Provisions 2.49 272
(II) |Currentliabilities
(a) |Financial liabilities
(i) Borrowings - =
(ii) Trade payables
Total outstanding dues to micro enterprises and small enterprise 15.60 21.49
Total outstanding dues other than micro enterprises and small enterprise 28.11 113.07
(iii) Other current financial liabilities 31.54 20.79
(b) |Other current liabilities 17.66 18.23
(c) _[Short-term provisions 6.70 0.27
TOTAL EQUITY AND LIABILITIES 2,460.42 2,471.51

B¥ Qrder ofithe Board

For x Lab Limited

Mihir P, Shah
Managing Director & CEO
DIN: 00387912

Mumbai
Date : 28.05.2026




PARNAX LAB LIMITED

Standalone Cash Flow Statement for the Year ended 31st March, 2026

(Rs. in Lakhs)

For the year For the year
Particulars ended 31st ended 31st
March 2026 March 2025
(Audited) (Audited)
A. CASHFLOW FROM OPERATING ACTIVITIES
Net Profit/(Loss) before tax 64.70 185.81
Adjustments for
Depreciation 6.48 6.34
Finance Costs 3.31 2.39
Interest & Dividend income (60.14) (50.78)
Impairment of Assets held for Disposal 120.59 -
Operating Loss Before Working Capital Adjustments 134.94 143.75
i king Capi
m increase T ino ing assets:
Inventories (1.86) 11.80
Trade receivables 42.65 (25.08)
Other assets (Financials and Non Financial assets) (170.74) (168.02)
justm rincrease / (d i ting liabilities:
Trade payables (90.86) 63.81
Other liabilities (Financials and Non Financial assets) 15.06 3.75
Cash generated from operations (70.81) 30.01
Direct Tax Paid (Refund) [Net] 1.24 2.11
Net cash flow from / (used in) operating activities (A) (72.05) 27.91
B. CASH FLOW FROM INVESTING ACTIVITIES
Expenditure on asset held for disposal
Purchase of property, plant & equipment (3.10) -
Proceeds from sale of fixed assets - 5.92
Investment on Fixed Deposit 0.12 (75.84)
Proceeds/(Purchase) from sale of Non Current [nvestments - -
Interest & Dividend income 60.14 50.78
Net cash flow from / (used in) investing activities (B) 57.16 (19.15)
C.  CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from Issue of Shares, Warrants =
Proceeds from long-term borrowings (net) - -
Proceeds from Short-term borrowings (net) - -
Finance Cost (3.31) (2.39)
Net cash flow from / (used in) financing activities () (3.31) (2.39)
Netincrease (decrease) in cash and cash equivalents (A+B+C) (18.19) 6.37
Cash and cash equivalents at the beginning of the year 50.34 43.97
Cash and cash equivalents at the end of the year 32.15 50.34

Mumbai
Date : 28.05.2026

r
By Ordempif the [Board

For Par b Limited
Mihir P. Shah
Managing Director & CED

DIN : 00387912
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Independent Auditor’s Report on Quarterly and Year to Date Consolidated
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015

To
Board of Directors of
Parnax Lab Limited,

Report on the audit of the Consolidated Financial Results
Opinion

We have audited the accompanying consolidated financial results of Parnax Lab
Limited (‘the Parent Company’) and its subsidiary (together referred to as “the group”)
for the quarter and year ended March 31, 2026, attached herewith, being submitted by
the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing
Regulations”).

In our opinion and to the best of our information and according to the explanations
given to us, and based on the consideration of the audit report of the other auditors on
separate financial statements of subsidiaries referred to in Other Matter section below,
the consolidated financial result for the year ended 315t March 2026:

(i) include the year to date financial results of the following entities
a. Parnax Lab Limited (Holding Company); and
b. Naxpar Pharma Private Limited (Subsidiary Company)

(1) are presented in accordance with the requirements of Regulatlon 33 of the Listing
Regulations in this rcgard and

(i) give a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable accounting standards and other accounting
principles gencrally accepted in India, of the net profit and other comprehensive
income and other financial information for the quarter and year ended March 31s,
2026.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under Section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under
those Standards are further described in the “Auditor’s Responsibilities for the Audit of
the Consolidated Financial Results” section of our report. We are independent of the
group in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (ICAI) together with the ethical requirements that are relevant to
our audit of the consolidated financial results under the provisions of the Act and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics.

We believe that the audit evidence obtained by us and other auditors in terms of the:r
report referred to in “Other matters” paragraph below is sufficient and appr ATl
provide a basis for our audit opinion. Vé Vs

2ol Accd"‘(\
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Management’s Responsibilities for the Consolidated Financial Results

These Consolidated quarterly financial results have been prepared on the basis of the
consolidated annual financial statements. The Parent Company’s Board of Directors are
responsible for the preparation of these consolidated financial results that give a true
and fair view of the net profit and other comprehensive income and other financial
information of the group and in accordance with the applicable accounting standards
prescribed under Section 133 of the Act, read with relevant rules issued thereunder and
other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations.

The respective Board of Directors of the entities included in the group are responsible
for maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the consolidated financial
results that give a true and fair view and are free from material misstatement, whether
due to fraud or error, '

In preparing the consolidated financial results, the Board of Directors of the entities
included in the group are responsible for assessing the respective entity’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so.

The respective Board of Directors of the entities included in the group are also
responsible for overseeing the financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated
financial results as a whole are free from material misstatement, whether due to fraud
or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these consolidated financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the consolidated
financial results, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in
design audit procedures that are appropriate in the circumstances. Undet
143(3)(i) of the Act, we are also responsible for expressing our opinion on Wi




the Company has adequate internal financial control system in place and the
operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by the Board of Directors.

* Conclude on the appropriateness of the respective Board of Directors’ use of the
going concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the respective entities ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor’s report to the related disclosures in the
consolidated financial results or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the consolidated
financial results, including the disclosures, and whether the consolidated
financial results represent the underlying transactions and events in a manner
that achieves fair presentation.

* Obtain sufficient appropriate audit evidence regarding the financial results/
information of the entities within the Group to express an opinion on the
consolidated financial statements. We are responsible for the direction,
supervision and performance of the audit of the financial statements of such
entities included in the consolidated financial statements of which we are
independent auditors, For the other entities included in the consolidated
financial statements, which have been audited by other auditors, such other
auditors remain responsible for the direction, supervision and performance of the
audits carried out by them. We remain solely responsible for our audit opinion.

Materiality is the magnitudc of misstatements in the consolidated financial statements
that individually or in aggregate makes it probable that the economic decisions of a
reasonably knowledgeable user of the consolidated financial statements may be
influenced. We consider quantitative materiality and qualitative factors in (i) planning
the scope of our audit worlc and in evaluating the results of our work and (ii) to evaluate
the effect of any identified misstatements in the consolidated financial statements.

We communicate with those charged with governance of the Parent Company of which
we are the independent anditors regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit. We also provide those
charged with governance with a statement that we have complied with relevant ethical
requirements regarding indcpendence, and to communicate with them all relationships
and other matters that may reasonably be thought to bear on our independence, and
where applicable, relatecl safeguards.

We are not required to perform procedures in accordance with the circular issued by the
Securities Exchange Bo: | of India (SEBI) under regulation 33(8) of the Listing
Regulations, to the extent :i-plicable.

Other Matters:

e We did not audit the financial statements of Naxpar Pharma Private
subsidiary included i1 the consolidated financial results, whose
statements reflect to issets of Rs. 22,143.61 lakhs as at 31st March, 20




total revenues of Rs. 2! 327.46 lakhs, total net profit after tax of Rs. 1,091.11 lakhs,
total comprehensive in »me of Rs. 1,118.05 lakhs and net cash inflow (outflow) of
Rs. (3.15) lakhs for 'he year ended 31t March 2026 as considered in the
consolidated financial statement. These financial statements have been audited by
the other auditor whose reports have been furnished to us by the Management and
our opinion and conclusion on the Statement, in so far as it relates to the amounts
and disclosures incluiled in respect of these subsidiary, is based solely on the
reports of the other . ditors and the procedure performed by us as stated in
Auditor’s Responsibiliti : section above.

Our opinion on the St:tement is not modified in respect of the above matter with
respect to our reliance on the work done and the reports of the other auditors.

* The consolidlated fina: ~ial results include the results for the quarter ended 31st
March, 2025 being th  Halancing figure between audited figures in respect of full
financial ycir and the sublished unaudited year to date figures up to the third
quarter of the current fi ancial year which were subject to limited review by us.

Our opinion on the Sta' ment is not modified in respect of this above matter.
For C. N. Pat-! % Co.

Chartered Acc ntants
Firm’s Registration No.: 1 2552W

CA Manish
Partner

M. No.: 11 (
Place: Mumbai
Dated: 28™ May, 2026

UDIN: 26112026RWZI') ' W4602




PARNAX LAB LIMITED

GALA NO. 114, BLDG. NO. 8,JOGANI INDUSTRIAL COMPLEX, CHUNABHATTI, MUMEAI 400022,
Tel: 022 - 6825 2525, Fax : 2405 7708, Email : info@naxparlab.com, Website : www.naxparlab.com
CIN:-L36912MH1982PLC027925
STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31.03.2026

(Rs. in Lakhs)
5.No.| Particulars Quarter Ended Year Ended
31.03.2026 | 31.12.2025 | 31.03.2025 | 31.03.2026 | 31.03.2025
(Audited) | (Unaudited) | (Audited) (Audited) (Audited)
I Revenue from operations 6.962.54 6,294.15 4,903.85 24,854.43 18,773.78
11 Other (ncome 199.39 97.15 42.57 378.13 167.65
111 Total Revenue (I1+11) 7,161.93 6,391.30 4,94643 25,232.56 18,941.44
v EX|
a) Costof material consumed 4375.93 3,785.60 2,573.56 14874.13 9,384.69
b) Purchase of stock in trade - 4.48 38.50 33.70 | 46.42
c) Changes in inventories of fisnised goods,Werk in progress and stock in trade (30.66) (56.78) 16.11 (198.88) 169.09
d) Employee benefit expenses 719.90 710.10 621.77 2,713.04 2,442.52
e) Finance costs 161.40 147.02 127.75 570.95 539.07
f) Depreciation and amortisation expenses 203.77 196.32 182.77 804.61 737.79
g) Other expenses 1,408.89 1,165.62 990.70 4,707.38 4,054.44
Total Exg (1V) 6,839.23 5,952.36 4,551.16 23,504.93 17,374.02
Vv Profit/(loss) before exceptional items and tax (I11-1V) 322.71 438.94 395.27 1,727.63 1,567.42
Vi Exceptional [tems [23.13) (113.80) - (136.93) -
VIl |Profit/(loss) Before Tax (V-VI) 299.57 325.14 39527 1,590.70 1,567.42
VIl |Tax expense
a) Current Tax 105.70 60.60 99.72 360.00 331.72
b) Deferred Tax (27.77) (7.31) (10.97) 47.39 67.83
¢) Short (Excess) provision for tax for earlier years 345 - 13.94 3.45 13.94
X Profit/ (Loss) for the period (VII-VIII) 218.19 271.85 292.58 1,179.86 1,153.93
X Minority Interest Profit (Loss) 0.54 0.39 0.60 2.18 2.03
Xl Profit/ (Loss) after share of Profit (Loss) of Minority Interest 217.65 271.46 291.98 1,177.68 1,151.90
X1l Other Comprehensive Income
A. (i) Items that will not be reclassified to profit or loss
Remeasurements of post-employment benefit obligations 9.83 24.86 1.02 34.69 1.02
(i) Income tax relating to items that will not be reclassified to profit or lass (2.47) (6.26) (0.26) (8.73) (0.26)
B. (i) Items that will be reclassified to profit or loss
(i) Income tax relating to items that will be reclassified to profit or loss
Xl _| Total Other Comprehensive Income for the period 7.36 18.60 0.76 25.96 0.76
XIV Total Comprehensive Income comprising profit and other comprehensive
income for the period (VIII+1X) 225.55 290.45 293.34 1,205.82 1,154.69
XV | Total profit/(loss) for the year attributable to:
- Owners of the Company 217.65 271.47 291.98 1,177.68 1,151.90
- Non-controlling interests 0.54 0.39 0.60 2.18 2.03
XVI | Other Comprehensive income attributable to :
- Owners of the Company 7.34 18.56 0.76 25.91 0.76
- Non-controlling interests 0.01 0.04 0.00 0.05 0.00
XVII | Total Comprehensive income attributable to:
- Owners of the Company 224.99 290.03 29274 1,203.59 1,152.66
- Non-controlling interests 0.56 0.43 0.60 2.24 2.03
XVIII |Paid-up equity share capital (Face Value of the share Rs. 10) 1,148.56 1,148.56 1,148.56 1,148.56 1,148.56
XIX |Earning per equity share (Not Annualised)
(1) Basic 1.90 2.37 2.55 10.27 10.05
(2) Diluted 1.90 2.37 2 2.55 10.27 10.05
Notes-

1 |The Financial results have been prepared in accordance with Indian Accounting Standards ('Ind AS') prescribed under Section 133 of the Companies Act, 2013
read with relevant rules thersunder and in terms of Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015 (as|
ammeded) and SEBI circular dated Sth July, 2016.

2 | The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on May 28, 2026.

3 |The Statutory Auditors have carried out a Limited Review of the above financial results of the Company for the quarter and year ended March 31 2026

4 |EPS for quarter ended is on non annualised basis.

5 |The Company is dealing into one segment: Dealing in Pharmaceutical Formulations, hence Segment Reporting under AS17 is not applicable.




On November 21, 2025, the Government of India notified the four Labour Cades - the Code on Wages, 2019, the Industrial Relations Code, 2020, the Code on
Social Security, 2020, and the Occupational Safety, Health and Working Conditions Code, 2020 - consolidating 29 existing labour laws. The Ministry of Labour &
Employment published draft Central Rules and Frequently Asked Questions (FAQs) to enable assessment of the financial impact due to changes in regulations.

The Company has assessed and disclosed the incremental impact of these changes on the basis of current remuneration structure. The current assessment is
based on the best information available, consistent with the guidance provided by the Institute of Chartered Accountants of India. Considering the materiality
and regulatory-driven, non-recurring nature of this impact, the Companyhas presented such incremental im pact under “Exceptional Items” in the consolidated

Flonmaial wamo. Ten

The impact for the quarter ended 31 December 2025 consisting of gratuity and compensated absences of Rs. 113.80 lakhs was accounted in the consolidated
financial results primarily due to change in wage definition, Further, for the quarter ended 31 March 2026, addtional Impact of gratuity and compensated
absences of Rs. 23,13 lakhs has been recognised. The impact for the year enced 31 March 2026 pertaining to gratuity and compensated absences is Rs. 136.93
lakhs. The Company continues to monitor the finalisation of Central / State Rules and clarifications from the Government on other aspects of the Labour Code
and would accordingly take necessary steps for compliance thereof and also provide appropriate accounting effect on the basis of such developments, as

7__|Figures pertaining to previous period/year have been re-grouped, re-classified and restated wherever found necessary.
8 |Thereare no proceeds of public issue, rights issue , preferential issue, qualified institutions placement, etc, therefore statement on the same is not forming part
of this results.
9 _|Thereare no outstanding defaults on loans and debt securties, therefore statement on the same is not forming part of this results,
10 _|The disclosures of Related Party Transaction is applicable only for half yearly filings, therefore it is not forming part of this results. f
11 |The statement on impact of audit qualifications is applicable only for yearly filings, therefore it is not forming part of this results, P A |
By Qrder of thg Board
For P; Lab Eimited
=
Place : Mumbai Mthir P<Shah
Date : 28.05.2026

Managing Director & CEQ
DIN : 00387912




PARNAX LAB LIMITED

GALA NO. 114, BLDG. NO. B, JOGANI INDUSTRIAL COMPLEX, CHUNABHATTI, MUMBAI 400022,

Tel: 022 - 3001 5666, Fax : 2405 7708, Email : info@naxparlab.com, Website : www.naxparlab.com

CIN:-L36912MH1982PLC027925

Statement of Consolidated Assets and Liabilities as at 31st March, 2026

(Rs. in Lakhs)

Year Ended
31.02.2026 31.03.2025
5. No. Particulars (Audited) (Audited)
A ASSETS
1 Non-Current Assets
() |Property, plant and equipment 10,675.31 7,919.89
(b) |Right-of-use asset 730.09 B826.05
(c) |Capital work-in-progress 1,129.20 2,943.70
(d) |Other Intangible assets 68.06 80.33
(e) |Financial assets
(i) Investments 16.08 16.08
(ii) Other non-current financial assets 67.59 73.56
(f) |Other non-current assets 77231 288.22
2 Current Assets
(a) |Inventories 362241 2,576.92
(b) |Financial assets
(i) Trade Receivables 3,780.92 3,076.46
(i) Cash and cash equivalents 33.64 54.99
(i1i) Bank balances other than above 192.68 213.10
(iv) Loans 1231 19.31
(c) |Current tax assets (Net) 23.01 21.77
(d) |Other current assets 1,403.75 515.26
(e) |Assets classified as held for sale 235.61 356.20
TOTAL - ASSETS 22,762.97 18,981.84
B EQUITY AND LIABILITIES
1 Equity
(a) [Equity share capital 1,148.56 1,148.56
(b) |Other equity 8,364.94 7,161.36
Equity attributable to owner 9,513.50 8,309.92
Non Controlling Interest 16.46 14.23
Total Equity 9,529.96 8,324.14
2 [Liabilities
(I) |Non-current liabilities
(a) |Financial liabilities
(i) Borrowings 2,172.89 1,798.79
(if) Lease Liabilities 769.02 825.41
(b) |Provisions 113.52 63.42
(c) [Deferred tax liabilities (Net) 59281 536.69
(II) |Currentliabilities
(a) [Financial liabilities
(i) Borrowings 5,279.59 4,265.04
(ii) Trade payables
Total outstanding dues to micro enterprises and small enterprise 425.52 175.47
Total outstanding dues other than micro enterprises and small enterprise 2,799.61 1,959.67
(iii) Lease Liabilities 56.89 63.33
(iv) Other current financial liabilities 748.30 732.04
(b) |Other current liabilities 190.66 22588
(c) [Short-term provisions 64.14 5.88
(d) |Current tax liability (net) 20.06 6.08
Total Liability 13,233.01 10,657.70
TOTAL EQUITY AND LIABILITIES 22,762.97 18,981.84
By Order g Board
For Parngx{
ir P.Shah
Mumbai Managing Director & CEO

Date: 28.05.2026

DIN : 00387912




PARNAX LAB LIMITED
Consolidated Cash Flow Statement for the Year ended 31st March, 2026

(Rs. in Lakhs)

For the year For the year
Particulars ended 31st March | ended 31st March
2026 2025
(Audited) (Audited)
A. CASH FLOW FROM OPERATING ACTIVITIES
Net Profit/(Loss) before tax 1,590.70 1,567.42
Adjustments for
Depreciation 804.61 737.79
Finance Cost ; 57095 539.07
Loss /(Profit) on sale of Property, plant & equipments (23.82) 25.35
Impairment of assets held for disposal 120.59 -
Interest & Dividend income (16.47) (18.31)
Operating Loss Before Working Capital Adjustments 3,046.56 2,851.32
nent i I i i
Inventories (1,045.49) 415.84
Trade receivables (704.46) 179.48
Other assets (Financials and Non Financial assets) (1,359.62) 218.63
n i i ing liabilities:
Trade payables 1,090.00 (232.79)
Other liabilities (Financials and Non Financial assets) 124.12 71.94
Cash generated from operations 1,151.11 3,504.42
Direct Tax Paid (Refund) [Net] 35099 27427
Net cash flow from / (used in) operating activities (A) 800.12 3,230.15
B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of property, plant & equipment (3.54579) (975.07)
Expenditure on capital work in progress 1,81450 (882.73)
Expenditure on asset held for diposal - >
Investment in fixed deposit 2042 (7117)
Proceeds from sale of fixed assets 5524 27124
Proceeds/(Purchase) from sale of Non Current Investments - .
Interest & Dividend income 16.47 1831
Net cash flow from / (used in) investing activities (B) (1,639.16) (1,639.41)
C. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from Issue of Shares, Warrants - -
Proceeds from long-term borrowings (net) 374.10 (306.52)
Proceeds from Short-term borrowings [net) 1.01454 (735.04)
Finance Cost (570.95) (539.07)
Net cash flow from / (used in) financing activities (C) 817.69 (1,581.53)
Net increase (decrease) in cash and cash equivalents (A+B+C) (21.35) 9.21
Cash and cash equivalents at the beginning of the year 54.99 45.78
Cash and cash equivalents at the end of the year 33.64 54.99

*/ Mihl# P. Shah
Managing Director & GEO
DIN: 00387912

Mumbai
Date ; 28.05.2026




B o oo Parnax Lab Ltd.

: \Ef;sh::a:i & ati iﬁ:f:::g::::ﬁgs:: (Formerly Known as Krishna Deep Trade & Investment Ltd.)
B CINNo. :L36812MH18B2PLC027925 114, BLDG. NO. 8, JOGANI IND. COMPLEX,
SION-CHUNABHATTI, MUMBAI - 400 022. INDIA
ANNEXURE -1
DECLARATION
De i modified Audit Report pursuant
the SEBI (Listin igati nd Disclosure Requirement) Regulations, 2015

I, Binoy B. Shah, Director and Chief Financial Officer (CFO) of Parnax Lab Limited
have its registered office at Gala No. 114, Bldg. No. 8 Jogani Industrial Complex,
Chunabhatti Mumbai 400022, hereby declare that M/s. C N Patel & CO., Statutory
Auditors of the Company, have issued an Audit Report with Unmodified opinion on
both Standalone and Consolidated Audited Financial Results of the Company for the
quarter and year ended March 31, 2026.

This declaration is given pursuant to Regulation 33(3)(d) of the SEBI (Listing
Obligation and Disclosure Requirements) Regulations, 2015 as amended and
Circular No. CIR/CFD/CMD/56/2016 dated June 1, 2016.

Kindly take this declaration on record.

Thanking you,

For PARNAX LAB LIMITED

Director & CFO
DIN: 00440880

Place: Mumbai
Date: 28th May, 2026

Works : Piot No. 120, Masat Ind. Estate, Dadra & Nagar Haveli, Silvassa-396 230 (India)
Plot No. 121 & 74, Masat Ind. Estate, Dadra & Nagar Haveli, Silvassa-396 230 (Iindia)



