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Date: 30th May, 2023

To,
The Department of Corporate Service

BSE Limited

Department of Corporate Service

14th Floor, P.J. Tower

Dalal Street, Fort,
Mumbai - 400 001

Ref: - Parnax Lab Ltd (Scrip Code 506128)

Dear Sir /Madam,

Subject: - Secretarial Compliance Report for the year ended March 31, 2023.

Pursuant to Regulation 24A of the Securities and Exchange Board of India (Listing Obligations and

Disclosure Requirements) Regulations, 2015 read with SEB1 Circular no. CIR/CFD/CMD1/27 /2019
dated February 08, 2019, please find enclosed Secretarial Compliance Report certified by HSPN &

Associates LLP, Practicing Company Secretary of the Company for the financial year ended March 31,

2023.

This is for your information and record.

Yours truly,

For Parnax Lab Limited

Preet Kukreja
Company Secretary & Compliance Officer

(Membership No. ACS 56761)

Encl: a/a
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ANNUAL SECRETARIAL COMPLIANCE REPORT
(Pursuant to Resutation 24A ol secu,,ii;;ii;!^r:;Htr:if:{,a of 

lSlia 
{L*t*s obtigations anit Disctosure

Secretarial Compliance Report of Pamax Lab Limited for the financial year ended 31't March, 2023.

I h.rre conducted the re',,ieu'oi the conrpli.rnce of the applical.le statutorl provisions atrcl the adheretrce to Sootl

corporate practices by Parnax Lab Limited, having iLs Registered Office at Cala NO. 11,1, Bldg. No. 8 Jogani tndustrial

Complex, Chunabhatti Nlumbai {00022. Secretarial Revier^' \^'as conducted in a marurer that provided nre a

reasonable basis for evaluathg the corporate conducts/statutory compliances and expressing my opinion thereon.

Further, the provisions of Corporate Governance became applicable to the Listed Entity from December 1, 2022.

Therefore, the provision of Corporate Governance was applicable from December 'l 2022 to March 31, 2023 during

the Financial Year 2022-2?,

Based on my verification of the listed entity's books, papers, rninutes books, forms ard returns filed and other records

maintained by the listed entiw and also thc inlormation provided by the Jisted entity, its officers, agents antl

authorized representatives during the conduct of Secretarial Review, I herebv report that in my opinion, the listed

entity has, during December 1 2022 to March 31, 2023 falling in the financial year ended on March 31, 2023, complied

with the statutory provisions listed hereunder and also that the listed entity has proper Board processes and

compliance mechanism in place to the extent, in the manner and subiect to the reporting made hereinafter:

I, Prakash Narigrekar, Designated Parbler of HSPN & Associates LLP have examined:

(a) aII the documents and records nrade available to us and explanation provided by Parnax Lab Limitcd ("the

listed entity"),

(b) the filings/ submissions made by the listed entity to the stock exchanges,

(c) n'ebsite of the listed entit!,

(d) any other document/ filing, as may be relevan! which has been relied upon to make this certification, for

the year ended 31'r March,2023 ("Review Period") in respeet of compliance with dre provisions of:

i. the Securities and Exchange Board of India Act, 192 ("SEBI Act") and the Regulations, circulars,

guidelines issued thereunder; and

ii. the Securities Contracts (Regulation) Act, 1956 ("SCRA"), rules made' thereunder and the Regulations,

circulars, guidelines issued thereunder by the Securities and Exchange Board of India ("SEBI");

The specific Regulations, rvhose provisions and the circulars/ guidelines issued thereunder, have treen examined,

include: -

c? .tt935

Itu$9r,i
l!?.5!11

a) Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,

2015;



f)

s)

h)

c)

d)

e)

b)

k)

l)

Securities and Exchange Board of lndia (Substantial Acquisition of Shares and l akeovers) RegulatiorLs,

2011;

securities and Exchange Board of tndia (tssue of Capital and Disclosure Requiremenb) Regulations, 2018

secrrrities anrl Exchange Boarr.l of Inrlia (Prohibition oi lnsi(.ler Tratling) Regulations, 2015;

sEBl (Depositories and Participants) ReguJations, 2018 erstwhjle sEBl (Depositories and Participants)

Regulations, 1996;

Annual Secretarial audit report and annual secretarial compliance report for listed entities as per SEBI

circular CIR/CFD / CMD1 / 27 /2079 dated February 08,2019;

standarrlized norms for transfer of securities in physical modesEBIr/HOri l\4lRSDriDg*rra,*r' P /?018/13 'a

dated November 6, 2018;

StrengtheningtheGuidelinesantlttaishglnqustry:lTlqaldsforRTAs,lssuerCompaniesarrdBanker
.ir.,rfi, .o. degl/HO/lu{tRSo /D679;./CI(/P/N18l115 dated !dy76,20L8 read with SEBI circular No'

SEBI/HO/MIRSD /DoP7/CtRlP/2018/73 dated APril 20, 2018;

dated April 5, 2018;

Database for Distinctive Number (DI'o of Shares as Per SEBI circular

SEBI/HO/ MRD/DOP2DSA2/ClR/P / zarg / 87 da|r.d August 01'2019;

Dsclosure of significant beneficial ownership in the 
-shareholding 

pattern as per SEBI circular

SEBI/ HO/ CFD/aNlDl /CIR/ P/2019/36 darr-d Ivlarch 122019;

i) System-driven Disclosures in Securities Market as per SEBI circular

sLBl/Ho/cFD /DCRI /ClR/P/2018/85 dated Mav 28,20.18;

j) MonitoLing of Foreigrr lllvestn]enl litltts in listed Indiatr cot,lrpatries SEBI tircular
" tMD/ bptt/CtR/p/?1nSTT1 dated Aprrl17,20'18 read with SEBI Circular No. IMD/I-PIC/ClR/P /2t)18/61

m) Disclosures of standardizinS reporting of vjo]a!9n.s relabe^d to code of conduct under SEBI (PI l ), 2015 as

per SEBI Circular HO/ISD/ISD/CIR /P /2079 /82 d'aud 19'July 2019;

n) Violation of Insider Trading SEBI Circular No. SEBI /HO/ISD/lSD/ClR/P/2020/735 dated July 23,2020;

o) I--VOl'lNG FaciliW as per sLBI Circular No. sEBl/HO/CFD /CMD /CIR/ P / 2020/2'12dated Decenrber 09',

2020;

nt ooerational euidelines ior Transfer and Dematerialization of re-lodged physical shares as per StiBl
.'ii".ri".N"."SEBI/HO/MIRSD/RTAMB/CIR/p/2020l166datedseptember07,2020;

q)HandlingofScoresComplaintsasperSEBICircularNo.SEB]/HO/oIAE1|GRD/C|R/P/2020/152dated
13' August 2020;

r)AutomationofSystemDrivenDsclosuresasperSEBICircu]arNoSEB|/H)/|SD/|sD/CIR/P/2020/16
tlaled Septenrber 09, 2020;

HSPN & ASSOCIATES LLP



s)

t)

HSPN & ASSOCIATES LLP

Common and Simplifierl Norms for processing investor's service requests by RTAs and norms ior

furnishing f'ef.f , KYC- details, and Nomination dated

SEBI/HOTMIRSD/MtRSD-RTAMB / P / CrR / 2027 / 655 November 03, 2021;

Issuance of Securities in dematerialized form in case of lnvestor Service Requests dated

SEBI/HO/MIRSD/ MIRSD,RTAMB / P / CIR / 2022/ E l anuary 25, 2022;

Format of compliance report on corporate Governance by Listed Entities dated sEBI/HO/CFD/CMD-

2/ t i CtR i:}zt /i67 \1a1 31,1011;
u)

v) Disclosure obligations of listed entities in relation to Related Paru Transactions.

SEBI/ HO/ CFD / C},lD1. /ClR / P / 2021/ 662 dated November 27,2027;

w) Automation of disclosure requirements under SEBI (Substantial Acquisition of shares 
_and. 

Takeovers)

Regulations, 2011-System Driven Disclosures - Ease of doing business circular no. SEBI/HO/CFD/DCR-

3/P/CtR/?022/27 datecl March 7. 2022

x) Stantlartl Oper.atirrg Procet'luIes (SOP) for riispute resolution availal.rle undel the stock exchange albihation
' m.char,ism'for rliiputes between a lisled company and its shareholder(s) investor(s). Circular No.:

SEBI/ Ho/ CFD/SSEP / CtR / P / 2022 /'18 daed APriI 08, 2022;

y) Clarification on applicability of Regulation 23(4) read with Regulation zs(a)(e) 
9r* 

tne sEBl (Listing
" obligatiors *d Dr.lo.u." R"quireirents) nesulllio1s, 2015_ in relation to Related Party Transactions.

CircJlar No.: SEBI/ HO/CFD/CMDI /ClR/P /20721+7 dated April 8' 2022;

z) XBRL basett filing of Stal.eme|rt of investor compliant under Regulation 13(3) for Listed Conrpanies al BSE

Notice No 2022O112-39 dated Aprl-LZ,2022

aa)RelaxationfromcompliancewithcertainprovisionsoftheSEBI(t-istingoui-91!91l,and.Disclosure
Requirements) Regulations, 2015 Circutar No: SEBI/HO/CFD/CMD2/CIR/P /2022/62 dated May

13,2022;

bb) Simplification of procedure and standardization of formats of documents for transmission of securities

CircularNo:SEBVHO/l\llRSD/N{IRSD-RTAMB/]r/ClR/2022/65datedN{ay18'2022

cc) lnvestor Grievance Redressal Mechanism Circular No: SEBI/ HO/MIRSD/DOS3/P/CIR/2 dated June 03,

2022;

dd) Disclosue of holding of specified securities and Holding of specified securities in dematelialized form

Circular No: SEBI/HO/CFD /PoD'I/P / C]R/ n22/92 daEd June 30'2022

ee) Circular on use of digital signature certificate for announcements submitted by listed companies Notice No

20220801-2.1 dated August 01, 2022

ft) Relaxation from compliance with certain provisions,oJ 
_ 
the sEBl (Listing obligatigns and Disclosure

Requirements) Regulaiors, 2015 -Reg Circular No: SEBI/HO/CFD/PoDZ/P/ClR/202j/4 dated January

05,202i;

gg) Filing of announcements in XBRL format on BSE Listing Centre Notice No; 20230127-37 daFd )anuary z7 '
2023;

. [t3,
Hc.tl.1
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hh) Release of new module for filing of inlormation required under R:g.ul1tio116 at 62 of SEBI (Listing

obligations and Disclosure Requrlremene) Regulations, 2015 on BSE Listing Center Notice No 20230209-1

dated February 09, 2023

I, Prakash Naringrekar, designated partrrer of HSPN & Associates LLP, hereby rePort that, durhg the Review Period

the compliance status of the listed entity is apPended as below;

Sr,
No.

2. Ad

Particulars

dat f the

Compliance
status

A

Yes

Yes

Yes

Yes

Observations

/Remarks by
PCS*

1 Secretadal Standards:

The compliances of the listetl entit\ are in accortlance n'ith the

applicable Secretarial Standards (SS) issued by the lnstitute of

Companv S€cretaries India (ICSI)

. Atl applicable policies under SEBI Regulations are adopted with

the approval of board of directors of the listed entities

. All the l.olicies are in conlormih rvith SEBI Regulations and has

been reviewed & timety uPdated as Per the

regulations/circularsT guidelints issued by SI:Bl

u

Main tenance and disc losures on Website:

. The Listed entity is maintaining a functional website

. Timelv dissemination of the r.'lcruments/ information under a

seParate section on the website
. W;1,-links provitle,'l in.rnnurl corpor.rtL' govcrn'1nc(' rcports undcr

negulation ZZ1Z1 are accurabe and sPeciJic which r+'directs to the

rellvant documen(s)/ section of the website

{. Disqualif ication of Director:

None of the Director of t}te Companv are disqualified untler Section

tr. To examine details related to Subsidiaries of listed entities:

(a) ldentification of material subsidiary comPanies

(b) Requiremens with respect to disclosure of material as well as

other subsidiaries

.l

I tO+ of Companles Act, 2013

3.

Yes
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Preserv ation of Documents
Yes

Yes

Yes

Yes

Yes

Yes

7

SEBI LODR lations, 20-15

The listed entit-v has conducted performance evaluation of the

Boarcl, Inclcpcndcnt Dircctors ilnd thc Conlmittccs lt th!' st'rrt of

every financial year as Prescrihd in SEBI Regulations

.8. Rela ted Partv Transactio n5:

(a) The listed entity has obtained prior approval of Audit

Committee for all Related party transactions

(b) In case no prior approval obtainetl, thc' listecl enti[' shall providc

detailed ieasons along with conlirmation whether the

transaction-r u'ere subsetluentll' approved/ ratiliecl/ reiected by

the Audit committee

Disclosure of evenLs or information

The tisted entity is preserving and maintaining records as prescribed

uncler SEBI Regulations and disprosal of records as lrel Polict' of

Preseryation oiDocuments and Archival policy prescribed under

one of the
lated Parh

ransactic,n
tered bv the

isted Entit)' is
Material in nature
as per the
de'finitiou
prescribed under
Legulation 23 (1)

pf Securities and

fixchange Board
rf India (Listing

bligations and
isclosure

uirements)
lations,2015

9

11

10.

The listed entity is in compliance with Regulation 3(5) & 3(6) SEBI

(Prohibition of Insidcr Trading) Regulations, 2015

Actions taLert SEBI or Stt.rck Exchance(s), if anl

No Actions taken against the lisbed entity/ ib Promoters/ directors/

subsidiaries either by SEBI or by Stock Exchanges (including under

the Standard Operating Procedures issued by SEBI through various

circulars) uncler SEBI Rc'gulatiorrs atrtl circuLrts/ gtritle'lincs issut'rl

thereunder

6.

Performance Evaluation:

Prohibition of Insider Trading:

The listcd entih'has providecl all the requircd disclosure(s) undcr

Regulation 30 ilong witli Schedule lll of SLLiI LODIi liegulations'

2015 within the time limits prescribed thereunder'

5
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Yes

Ad cl itiona I Non-comoliarces, if anv:

No any additional non-compliance observed for all SE

rt'gulation/ circular/ guidance note etc.

Compliances relateci to resignation of statutorv auditors fronr listed entities and their material subsidiaries as Per

SEBI Circular CIR /CFD /CMD7/71,4/2019 dated 18th October, 2019: Not Applicable for the period under review.

Compliance
Status
(Ye{No/ NA)

Sr.

No.

Particulars

.t

i. If the auditor has resigned within 45
days from the end of a quarter of a

financial year, the auditor before such
resignation, has issued the limited

NA

NA

NA

NA

,/ audit report for such qrrarter; or

ii. If the auditor has resigned after.l5 davs
from the end of a quarter of a financial
year, the auditor before such resignation,
has issued the limited review/ audit
report for such quarter as well as the
next quarter; or

iii. If the auditor has signed the limited
revien'/ audit report for the Iirst three
quarters of a financial year, the auditor
before such resignation, has issued the
limited review/ audit report for the last
quarter of such financial year as well as the
audit rt for such financial

Other conditions relatin to resi nation of statuto auditor2.

i.Reporting of concerns by Auditor with
respect to the listed entity/ its rnaterial
subsidiary to the Audit Committee:

a. In case of any concern with the
management of the listed entity/material
subsidiarv such as non-availabilitv of
inlornlation ,/ non-.oop|'raliorr ltv th,'
management which has hampered the
.rudit process, the auditor has
approached the Chairman of dne Audit
Committee of the listed entity and the
Audit Committee shall receive such
concern directly and immediatelY
without specifically waiting for the
quark'rlv Au(lit Conr nlittec ntcetittgr.

i b.tn case the auditor propors to resign,
I all concerns with respect to the proposed

gration, along with relevant
t to the

Observation
by PCS

/Remarks

Courpliances with the following cotrditions while appointing/re-appointing an auditor

documents has been brou

6

12.
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notice of the Audit Committee. ln cases
where the proposed resignation is due to
non-receipt of information /
explanation from the company, the
auditor has informed the Audit
Comnrittee the details of information/
explanation sought and not provided by
the management, as applicable

c.The Audit Committee / Board of
Directors, as the case may be,
deliberated on the matter on receipt of
such information from the auditor relating
to thc proposal to rtsign as nrentionL'd
above and communicate its viet's to tie
management and the auditor.

ii. Disclaimer in case of non-receipt of
information:

The auditor has provided an aPPropriate
disclainrer in its audit rel.rort, $hich is

in accordance with the Standards of
Auditing as specifie<l b1, ICAI / NFRA, in
case $'herc thc listed entib'/ its material
subsidiary has not provided

3

hformation as uired the auditor.

The listed entity / ib material
subsidiary has obtained information
from the Auditor upon resignation, in
the format as speci{ied ir Annerure' A ilr
SEBI Circular CIR/
CFDICNIDI/771/?019 dated 18th
(ktober 2019

(a) The tisted entity has complied with the provisions of the above Regulations and circulars/ guidelines

issued thereunder, except in respect of matters specified belotr': -

NA

here lr as

cielay of 1 day
each in
intimation to
BSE of
Compliance
under Clausc

NA

Relzla

rks

he Trading NA
lwindow was
ftosed on the last

av after the
trading hours of
Stock Exchangc.

n'ever, duc tu
dvertence the

Sr

N

Complimrce
Rcquirenent
(Reglations/
cirnlardgtitl
elircs irtchtding

sryCifc
c/rarsc)

As per Clause
4(2) of Schedule

B prescribed
under the

rities and
xeltatrge ,iorr u[ E0ff. the

[*ia"r [irt"ard of lndia
Prohibition of rading) ntifv has

o

\A, NA NA l\A

2\ ot
hedu le B ntimation r!as

1

Marng entent
Rcsporrsc

Ohsennti
onsr/Rent

arks of the

Pructicin g
Conpany
Secretary

Fitr

e

Atn
aut

t

I

Acti
oll

Tnlce

nby

Detsi
ls of
Viola
tiort

Regil
atiot/
Cira
nr No,

Tvp
eof
Act
iott

Druinhon
s

cler lati losed rescribed en to the

I pecuritie lhe
and quarter

on

Board 2022
India

ht,r
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k Exchangerading) ns, rading

tions, indorr'.
15, the ou'ever/

l

r the
rities and ue to

xchange ubsequent day
ard of hich is the first

li iLriti(,rr

av of respectivendia

Insider
rad ing)

lations,
5, for the

on
une 2022 anrl

[.ler

NA Ie was a Listed Entitv

rading
indorv shall

fore the end
f everv quarter

-18 hours
the

eclaration of

tu lts

per Reg 74 uritie
5) of Securities and

xchang
Board
f India

nd Erchange

nd Deposit
articipants)

lations,
8 the Listed articipa

ts)ntity is

uired to file l.r ti
a Confirmation
certificate of

[.TA r it]Lin 15

pays of the end

pf every

lQuarter.

18

t has given
ntim a tion
f sucl.r

losure of
ad ing
indon' to

k
hange
1n July

022 ancl 1'l
October
2022 for the

June 2022
and
September

7022
quarters,
respectivel

poard of lndia
l(Depositories

F
()

r the NA NA NA
arter

nded on

une 2022,

Con{irmati i

k)n

fertificate
[,f nra *.,
kil"d on

Iu lv 1e.

xchange.

NA NA vide its

all be careful
n future rvith

pect to the
ompliance

timeline

t may be noted NA

elay of 4
a.vs in filing

saicl

ertificate of
TA to the

k

lozz.

fhere was

la 
delay of +

pays in

[iling the

baid
kiertificate
f,r nre to

Ithe stoc I

per Reg. 32

the Securities

han

Listed NA NAgulati
37 of ntiw has

d Exchange the

rd of India ritie tatement

Lsting a nci

bligations and xchang
bt
lutilirotion

clesure Board

mail dated at the email
pril'19, 2023 eived from

dvisetl the SE is advisorv
rsted Erltrty nature.

rther, thefile the said
tement in isted Entih' has

8

uirements lndia
'ith in

bed L mode sufficient

tl
i

lFurthcr, the 
]

llitt"d Entitv is I

[equired to 
]

hntimate the I

$t*t r,..tr*g" 
I

labout the I

peptem
bo't't
{-"--

Flosure of

I h'uai"e I

| ]w i"aon . i
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lations, Listing

5, the Listed ligati o!t'ever,
ntity is ns and
equtued to file isclosu tilization
uarterlt' tificate
tilization ii ii e

tatement in ts)
file.l only
PDF

ase the la ti

ly to the
mail of BSE.

ls no
rther action
ken b'1, BSF

ompanv has

aised funcls br' 5 and
ay of public

rights
ue/ 2.t-

tial 3 clated
e. As per
above

ul1' 21 ,

r

20.

Sr

N

tion and
circular

ted July 21,

the above
entioned
tilization

te is
in PDF as

ell as XBRL
ode

(b) The listed entitv has taken the following actions to comptv with the observations made in previous reports
Not Applicable

Assumptions & Limitation of scope and Review:

1. Compliance of the applicable laws and ensuring the authenticity ot documents ancl inlormation
furnished, are the responsibilities of the management of the listed entity.

2. Our responsibility is to certify based upon our examination of relevant documents and information. This

is neither an audit nor an expression of opinion.

3. We have not verified the correctness and appropriateness of financial Records and Books of Accounts of

rkrlRc

9

Compliance
Requirenent
(Regulations/

cira rlnrs/gu i d

elircs itacluding
spccifc
claux)

Reg
,,71ptt/

Circul o,ls

Derirtti
Actio tt

Trtkur hy
Detni
/s of
Viola
tio

Tvp
e o.f
Acti
otl

Firu
Anrct

nt

Obseroati

otrs/km arks
of the

Prncticitr g
Company

Sccrctury f.tr
the year

ended 2022

Manag
at altt
Respott

5C

the listed cntit\

ilteglr

5
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.1. Ihis tteport is solely for the intended purpose of compliance in terms oi Regulation 2-lA (2) of the SEl3t

(Listing Obligations and Disclosure Requ emenb) Regulations, 2015 and is neither an assurance as to the

future viability of the lisbed entity nor of the efficacy or effectiveness with which the management has

conducted the affairs of the Iisted entiw.

Date: May 30, 2023

Place: Mumbai
ICSI UDIN: A005941E00M199'15
PEER REVIEW NOt 2507/2022

For HSPN & ASSO(-IATES LLP
Company Secretaries

Prakash Naringrekar
Designated Partner
ACS No.: 5941
COP No.: 18955
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