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Date: 14/02/2023

To,

Department of Corporate Service (DCS-CRD),
BSE Limited

Phiroze Jeejeebhoy Towers,

Dalal Street, Fort,

Mumbai - 400001.

Ref.: Parnax Lab Limited, Script Code- 506128

Dear Sir,

Kindly find enclosed herewith a Copy of the Standalone & Consolidated Un-Audited Financial

Results of the Company for the quarter and nine months ended December 31, 2022, along with the

Limited Review Report thereon, pursuant to regulation 33 of SEB1 (Listing Obligations and

Disclosure Requirements) (Amendment) Regulations, 2015.

The aforesaid information and Financial Results are being made available on the Company's

website at www.naxparlab.com

Kindly take on your record and acknowledge receipt of the same.

Thanking You,

Yours faithfully,

Preet Kukreja

?ompany Secretary

ACS No.: 56761

Encl: As above

Works : Plot No. 120, Masat Ind. Estate. Oadra & Nagar Haveli. Silvassa-396230 (India)

Plot No. 121 & 74. Masat Ind Estate. Oadra & Nagar Haveli, Silvassa-396230 (India)



C. N. PATEL & CO.
Chartered Accountants

Plot No. 12, Aradhana, State Bank Colony,
Opp. Tidke Vidyalaya,Katol Road, Nagpur - 440013.

Tel. No. +91 712 2584800, 9922584800

Email ID : info@cnpca.in,cnpca@rediffmail.com

To

The Board of Directors,

Parnax Lab Limited,

114, Building No. 8,

Jogani Industrial Complex,
Chunabhatti, Mumbai - 400 022

I. We have reviewed the accompanying statement of Standalone Unaudited Financial Results of Parnax Lab

Limited ("the company") for the quarter and nine months ended December 31 si, 2022 together with the

relevant notes thereon ("the Statement"). The Statement being submitted by the Company pursuant to the

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015 as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016.

2. The Statement is the responsibility of the company's management and approved by the Board of Directors,

has been prepared in accordance with the recognition and measurement principal laid down in Indian

Accounting Standard for Interim Financial Reporting (Ind AS 34), prescribed under Section 133 of the

CompaniesAct, 2013 read with relevant rules issued thereunder or by the Institute of Chartered Accountants

of India, as applicable and other accounting principles generally accepted in India. Our responsibility is to

express a conclusion on the statement based on our review.

3. We conducted our review in accordance with the standards on Review Engagement (SRE) 2410 'Review on

Interim Financial Information Performed by the Independent Auditor of the Entity', issued by the Institute

of Chartered Accountants of India. A review of interim financial information consists of making inquiries,

primarily of the Company's personnel responsible for financial and accounting matters, and applying

analytical and other review procedures. A review is substantially less in scope than an audit conducted in

accordance with Standards on Auditing specified under section 143( I 0) of the Companies Act, 2013 and

consequently does not enable us to obtain assurance that we would become aware of all significant matters

that might be identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated above, nothing has come to our attention that causes us to believe

that the accompanying Statement, prepared in accordance with the aforesaid Indian Accounting Standards

and other accounting principles generally accepted in India, has not disclosed the information required to be

disclosed in terms of the Regulation 33 of the SEBI (Listing Obligations and Discloser Requirements)

Regulations,2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016, including the

manner in which it is to be disclosed, or that it contains any material misstatement.

For C. N. Patel & Co.

Chartered Accountants

Firm's Registration No. : 112552W

CA Man sh l\fapdtia'n?
Partner f ,,.

M. No.: 1120

Place: M bai

Dated : t41h February, 2023

UDIN : 23112026BGVGZY6976

Branch: 201 Metro Avenue, Pereira Hill Road, Off Andheri Kurla Road, Near WEH Metro Station, Mumbai - 400 099



PARNAX LAB LIMITED

GALANO. 114, BLDG. NO. 8,JOGANI INDUSTRIAL COMPLEX,CHUNABHAm, MUMBAI 400022.
Tel : 022-6825 2S2S, Fox : 240S 7708, Email : mfo@nnxporlnb.com,Website: www.naxp<11lob.com

CIN:-L36912MH1982PLC02792S
STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31.12.2022

(lb. In Lnkhs]
S.No. Pnrticulnrs Oanrt.rEndod Nine monlhs ended YonrEn<ltd

31.12.2022 30.09.2022 31.12.2021 31.12.2022 31.12.2021 31.03.2022

(Unaudited) (Unouditod) (Unnuditod) (Unnu<lilcd) (Unouditcd) (Audited)

I Revenue from oneratiens 116.IS 7S.66 46.19 SOJ.12 4S2.40 714.99
II Other income 12.68 2.69 2.25 23.21 9.51 16.16
Ill

•
Tolnl Revenue (1+111 128.83 78.JS 48.44 S26.34 461.91 731.15

IV Exoensc,

a\ Cost ofmalcriol consumed 21.Sl 35.64 16.10 109.7S 170.37 190.32
bl Purchnsc of ,tock in trade 29.63 15.32 0.16 163.24 81.14 148.28
c) Chonses in invcntoric, oflisniscd goods.Work in prosrcss Md steek in !Jude

- - - . - .

dl Emolovce benefit exeenses 17.11 13.71 IS.85 44.53 41.13 Sl.78
el Finance costs 6.16 4.96 17.11 21.69 53.66 70.54
In Deorecintion nnd amortisation ·-ns05 1.13 1.13 1.03 3.37 3.08 4.47
g) Other expenses JS.76 16.92 JO.S4 120.28 101.S9 187.78
Totnl Exnensc, tlVl 111.31 87.67 80.79 462.86 450.97 653.17

V Prolil/lloss\ before tx<entionnl item, and tax (111,JVI . 17.52 (9.32 132.JS 63.48 10.94 77.98
VI Exccotionol item•

- - . -

VII Prolil/lloss\ befeee tnx IV-Vil 17.52 (9.32) 132.JS 63.48 10.94 77.98
Vil( T,n:unrn.se

ol Current tax
. . - - - -

bl Deferred tox 6.S7 (S.IS . tS.69 - 23.83
c) Sholl (Exccul orovision for true for earlier yc,irs - - . - -

IX Prolit/ llossl for the neriod IVU-Vllll lo.9S _(4.171 132.JS 47.79 10.94 54.IS
X Olhcr tomnrclirnsivc income

A. (ii llcms that wilt not be reelassified to profit or loss - . - . (2.86
ill Income tax rctnlin• to items 1h01 will nol be reclossilied to orolit or loss - - - - - 0.7:?

B. (j\ Items that will be rectwificd lo orolit or loss . - . - - .

I/ill Income UIX relntino to ircms thol ,viii be rccla.uilicd lo orolit or loss . . . . - -

XI Tot:al 01her-comnrrhrnsivc income rar Uu::i__R_c:'riod - - - - - (2.14:
Totol Comprohcnsive Income comprisinc profit and other eon1pn:htnsivc

XII Income for lhc ntriod (VIIJ+IXl I0.9S (4.17} Ill.JS\ 47.79 10.94 S2.0I
XIII Pnid-1111c11uity shnrc c.onilal lFoee Yal11coflhe,hnre Rs. 10 I l.148.S6 1.148.56 850.49 1.148.SG 850.49 981.49
XIV Enmine nrrcauilv shnre (Not nnnunlist'd)

fll Basic 0.10 (0.0-I 0.38 0.44 0.13 O.G4
l121oi1u1ed 0.10 (0.04) 0.38 0.44 0.13 0.64

Nole,-

I The Financial results have been prepared in neeerdnnee with lndion AccountingSt:ind!lrds find AS') prescribed under Section 133 of the CompaniesAc? 2013 rend ,vilh rclcvnnt rules
!hereunder Md in terms of Rcsulotion 33 of the SEBI (Listing Oblil!l'lionMd Disclosure Requirements)Rcgulolions, 201 S (OJummcded) nnd $EDI cin:ulor dated 5th July, 2016.

2 The above re1ults have been rcvicwc,d bv lhe Audit Committee ond oonrovcd bv the Board of Directors ot their mcctin2 held on Fcbrunrv 14. 2023
3 The Sllltulorv Auditors have earned out o Limilcd Review of the above li=ciol results of the Comoanv for lhc aullltcr ond nine monlhs ended December 31. 2022
4 EPS for ?uQller ended is on non r1nnunliscd basis.
s The Comor1nv i, dc:ihna inlo one """men! : Doolingin Ph:i.nn..-eulical formulations
6 Fi?urcs oottainin? to orevious pcriodlyc.ir 113,-cbeen ,?w-ounM. ,e.clossilicd ond rcstlllcd whcn:vcr found nee=. _..,.

??Lq6) Dy Order or the Bonni?g< For Pnmax Lnb Limited

I : Mumbai p. ?·'

\:*:) I
Pmknsh l\l

Sim?
Pince : l\lumb•i Director&CEO
Dnte, 14-01,2013 DIN : 00440980

..



1[CA:]C. N. PATEL & CO.
Chartered Accountants

Plot No. 12, Aradhana, State Bank Colony,
Opp. Tidke Vidyalaya,Kato! Road, Nagpur - 440013.

Tel. No. +91 712 2584800, 9922584800

Email ID : info@cnpca.in,cnpca@rediffinail.com

To

The Board of Directors,
Parnax Lab Limited,
114, Building No. 8, Jogani Industrial Complex,
Chunabhatti, Mumbai-400 022

I. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of

Parnax Lab Limited ("the Parent") and Naxpar Pharma Private Limited ("the Subsidiary") (the
Parent and its subsidiary together referred to as "the Group") for the quarter and Nine months ended

December 31 si, 2022 together with the relevant notes thereon ("the Statement"). The Statement

submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as modified by Circular No.

CIR/CFD/F AC/62/2016 dated July 5, 2016.

2. The Statement is the responsibility of the Parent's management and approved by the Board of

Directors, has been prepared in accordance with the recognition and measurement principal laid

down in Indian Accounting Standard for Interim Financial Reporting (Ind AS 34), prescribed under

Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder or by the

Institute of Chartered Accountants of India, as applicable and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement based on our

review.

3. We conducted our review of the Statement in accordance with the standards on Review

Engagement (SRE) 2410 'Review on Interim Financial Information Performed by the Independent
Auditor of the Entity', issued by the Institute of Chartered Accountants of India. A review of interim

financial information consists of making inquiries, primarily of the Parent's personnel responsible
for financial and accounting matters, and applying analytical and other review procedures. A review

is substantially less in scope than an audit conducted in accordance with Standards on Auditing
specified under section 143( I 0) of the Companies Act, 2013 and consequently does not enable us

to obtain assurance that we would become aware of all significant matters that might be identified

in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under regulation

33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, as

amended, to the extent applicable.

4. The Statement includes the results of the following entities

Parnax Lab Limited

Nax ar Pharma Private Limited

5. Based on our review conducted as stated above, nothing has come.to our attention that causes us to

believe that the accompanying Statement, prepared in accordance with the recognition and

measurement principles laid down in aforesaid Indian Accounting Standards and other accounting

principles generally accepted in India, has not disclosed the information required to be disclosed in

Branch: 201 Metro Avenue, Pereira Hill Road, Off Andheri Kurla Road, Near WEH Metro Station, Mumbai - 400 099



terms of the Regulation 33 of the SEBI (Listing Obligations and Discloser Requirements)

Regulations, 2015, as modified by Circular No. CIR/CFD/F AC/62/2016 dated July 5, 2016,

including the manner in which it is to be disclosed, or that it contains any material misstatement.

6. The accompanying Statement includes the unaudited interim financial results and other unaudited

financial information in respect of one subsidiary, whose unaudited interim financial results include

total revenues of Rs. 4596.78 lakhs and Rs. 12,253.44 lakhs for the quarter and nine months ended

December 31, 2022, total net profit of Rs. 304.76 lakhs and Rs. 671.49 lakhs for the quarter and

nine months ended December 31, 2022, total comprehensive income of Rs. 304.76 lakhs and Rs.

671.49 lakhs for the quarter and nine months ended December 31, 2022, as considered in the

Statement which has been reviewed by its independent auditor. The independent auditor review

reports on interim financial results of these entities have been furnished to us by the Management
and our conclusion on the Statement, in so far as it relates to the amounts and disclosures in respect

of these subsidiary is based solely on the report of such auditors and procedures performed by us

as stated in paragraph 3 above.

Our conclusion on the Statement in respect of matters stated above in paragraph 6 above, is not

modified with respect to our reliance on the work done and the reports of the other auditors.

For C. N. Patel & Co.

Chartered Accountants

Firm's Registration No.: 112552W

·k
CA Ma ist(J{an'tbi-ana
Partne

.

M. No. : 12026

Place : umbai

Dated : 14th February, 2023

UDIN : 23112026BGVGZX1528

Branch: 201 Metro Avenue, Pereira Hill Road, Off Andheri Kurla Road, Near WEH Metro Station, Mumbai - 400 099



PARNAX LAB LIMITED

GALA NO. 114, BLDG. NO. 8,JOGANl INDUSTRIAL COMPLEX. CHUNABHATTI, MUMBAI 400022.
' Tel : 022 - 6825 2525, Fax: 2405 7708, Emnil : info@naxparlnb.com,Website : www.naxparlnb.com

CIN:-L36912MH1982PLC027925
STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31.12.2022

(Rs. in Lnkhs)
S.No. Particulars Qunr!er Ended Nine Months ended Year Ended

31.12.2022 30.09.2022 31.12.2021 31.12.2022 31.12.2021 31.03.2022

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

( Revenue from onerations 4,682.20 4.313.88 5,067.58 12,670.01 11,511.99 16,303.17
I( Other income 8.45 29.54 2.25 50.24 12.29 32.97
II( Total Revenue n-rn 4,690.65 4,343.42 5,069.83 12,720.25 11,524.28 16,336.14
IV Exncnscs

a) Cost of material consumed 2,633.86 2.250.10 2.934.63 6,663.36 6 286.19 9,113.02
bl Purchase of stock in trade 0.06 22.38 0.47 80.92 4.78 17.11
c) Chances in inventories offisnised l!Oods.Work in orcarcss and stock in trade (51.61) 40.74 63.60 (34.30) (27.53) (165.78)
d) Emnlovee benefit expenses 515.13 493.34 502.12 1,474.99 1,305.14 l.742.9R
e) Finance costs 130.17 120.21 124.63 376.61 386.21 523.03
f) Denreciation and amortisation exnenses 173.72 154.72 131.21 494.06 386.81 586.55

I!!) Other exnenses 847.22 950.92 856.82 2,659.96 2'341.32 3,292.81
Total Exnenses (IV) 4,248.55 4,032.41 4,613.48 11,715.60 10,682.92 15,109.72

V ProfiUiloss) before cxccntional items and tax <III-IVl 442.10 311.01 456.35 1,004.65 841.36 1,226.42
VI Exccotional Ttcms . - - . . .

vn ProfiUllciss) Defore Tax lV-Vn 442.10 311.01 456.35 1,004.65 841.36 1,226.42
VIII Tax exnense

a) Current Tax 104.00 70.69 - 233.00 - 267.00
b) Deferred Tax 22.39 29.98 - 52.37 - 133.59
c) Short <Excess) Prov forTnx for Earlier Years - - - - . 0.01

IX ProliU (Loss) for the ncriod NU-VIII) 315.71 210.34 456.35 719.28 841.36 825.82
X Minorilv Interest Profit (Loss) 0.61 0.43 1.19 1.34 1.87 1.54
XI Profit/ (Loss) after share of Profit (Loss) ofMinoritv Interest 315.10 209.91 455.16 717.94 839.49 824.28
XII Other Comnrehcnsive Income

A. Ii) Items that will not be reclassified to orofit or loss m.93)
ltii) Income tax relatina lo items that will not be reclassified to nrofit or loss 4.36
B. (i) Items that will be reclassified to nrofit or loss

1cm Income lax relatinl! to items that will be reclassified to nrofit or loss
XIII Total Other Comprehensive Income for the ocriod . - - - - (11.57)

XIV
Total Comprehensive Income comprising profit and other comprehensive income for the

period (IX+Xlll) 315.71 2I0.34 456.35 719.28 841.36 814.25

xv Total nrolit/(loss) for the vear attributable to:

- Owners of the Comoanv 315.10 209.91 455.16 717.94 839.49 l!:r.I:18
- Non-controjlina interests 0.61 0.43 1.19 1.34 l.87 // ..il.5'4' 1b

c
rt-?/ ?

I ?( ??\ ?
? ?\){1\
?

-



S.No. Particulars Quarter Ended Nine Months ended Year Ended

31.12.2022 30.09.2022 31.12.2021 31.12.2022 31.12.2021 31.03.2022

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

>.'VI Other Comnrchensive income attributable to:

- Owners of the Companv
- - - - - (ll.551

- Non-controllina interests
- - - - . (0.02)

XVII Total Comnrehensive income attributable to:

- Owners of the Comnanv 315.10 209.91 455.16 717.94 839.49 812.73
- Non-contrcllina interests 0.61 0.43 1.19 1.34 1.87 1.52

XVIII Paid-up equity share canital (Face Value of the share Rs. 10 l 1,148.56 1,148.56 850.49 1,148.56 850.49 981.49
XIX Earnlna per eauitv share (Not Annunlised)

1) Basic 2.96 1.83 5.37 6.75 9.89 9.70
(2) Diluted 2.96 1.83 5.37 6.75 9.89 9.70

Notes-

1 The Financial results have been prepared in accordance with Indian AccountingStandards {'IndAS') prescribed under Section 133 of the CompaniesAct, 2013 read with relevant rules thereunder and in terms ol
Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015 (as ammedcd) and SEBI circular dated 5th July, 2016.

2 The above results have been reviewed by the Audit Committee and aonroved bv the Board of Directors at their meeting held on Februarv 14. 2023.
3 The Statutorv Auditors have carried out a Limited Review of the above financial results of the Company for the quarter and nine months ended December 31. 2022.
4 EPS for auarter ended is on non annualised basis.
5 The Comnanv is dealina into one seament : Dealine in Pharmaceutical Formulations
6 Fizures ncrtainine: to orevious period/year have been re-grouped, re-classified and restated wherever found necessary.

??
By Order of th e Board

For Parnnx Lab Limited

11¥?I g, l'Aurnb,\\ : )
Place : Mumbai Prakash 1\1 Shah
Date: 14-02-2023

jX Director & CEO
DIN NO: 00440980
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