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Parnax lab lLd.
(Formerly Known as Krishna Deep Trade & lnvestment Ltd.)

114, BLDG. NO. 8, JOGANI IND. CION/PLEX,
SION-CHUNABHATTI, IVUIVBAI- 4OO 022. INDIA

Date: 31/07 /2O2O

To,
Department of Corporate Service (DCS-CRD),
BSE Limited
Phiroze |eejeebhoy Towers,
Dalal Street, Fort,
Mumbai - 400001.

Sub: Submission of Audited Standalone and Consolidated Financial Results for quarter and
year ended 31"t March. 2020 in pursuance of Regulation 33 of Listing Obligation and
Disclosure Requirement. 2 01 5.

Be:[.: Parnax Lab Limited. Script Code- 506128

Dear Sit

Kindly find enclosed herewith the following:

7. A Copy of Standalone and Consolidated Audited Financial results for the quarter and year
ended 31't March, 2020 along with Auditor Report thereon;

2. Declaration pursuant to Regulation 33[3)(d) as amended by the SEBI (Listing Obligations
and Disclosure Requirements) [Amendment) Regulations, 2015.

Kindly take the above in your record.

Thanking You, 'l''

Yours faithfully,

FoT PARNAX LAB

Nr Kambli
Company

Encl: As above

Officer

Works: Plot No. 120, Masat lnd. Estate, Dadra & Nagar Haveli, Silvassa-3g6280 flndial
Plot No. 121 & 74, Masat lnd. Estate, Dadra & Nagar Haveli, Silvassa-3g6280 gndial
Phone : O26O - 264064412641066 . Fax : 0260-2840685. E-mait : naxpar@gamit.com



To
Board of Directors of
Parnax Lab Limited,

believe that the
a basis for our opinion

& ASStrtrIATEE
EHARTE RED AccouNTANTS

evidence we have o is suflicient and appropriate to

Independent Auditor's Report on Quarterly and. year to Date standalone FinanclalResults or the company r.rrsuarit to i-t"-i;s,rr"li""-i;=i.1i[tilf ffiil"gobligations and Disclosure Requirementsf Regulations, 2o 1 S
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Report on the audit of the standalone Financiar Results

Opinion

we have audited the- accompanyrng standalone {inancial results of parnaxlabLimited('the Compan.yJ for the quarter and yearended March 31st, 2o2o, attachedherewith' being sub.mitted by the 6or.rproy pursuant to the requirement of Regulation33 of the sEBI (Listing obtgltion" ,oaoi""il;R"q"irements) Regulations, 201s, asamencled ("Listing Regulations,,).

In our opinion and to the best of our information and according to the explanations:given to us, these standalone financial results:

(i)

,{ii)
:

:

give a true and fair view in
laid dow:r in the

other
2020.

Basis for Opinlon

il'J,-ff1:ef,1i,3",:#ilnf,n the requirements or Regulation 33 or the Listing
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Management's

relevant rules issued
India and in
responsibility also
with tl:e

appropriate
a+d ,prudent-; and
financial controls,

ss of the

matters

process.

ectives are
results as

of an

or the override ternal control.

for the Standalone Financial Results

for the Audit of the Standalone Financial Results

with SAs, exercise professional judgment and
audit. We also:

of material

and obtain
for our

from fraud is
collusion, forgery,

In
as

or

:
:

!

:
:i

Obtain an

preventing and

due to fraud or error.

finarlcial results, the Board of Directorsare responsible for
ability to continue as a going concern, disclosing, as

unless
operations, no realistic alternative but to do

are also responsible for overseeing the Compan5r,s financial

a high
with

decisions

professional

Identifr and
results,
t'esponsive to
appropriate to
misstatement
fraud may

the going concern basis of
liquidate the Company or to

a

l

operafrng



. Conclude on
concern basis
a material
significant
conclude that

or, if such
based on the
However,
continue as a

Evaluate the

Board of Directors' use of the golag
and, based the audit evidence obtained, whether

exists related events or conditions that may cast
the Company's

related
our opinion. Our conclusions are

up to the date of our auditor's report.
r,nay cause the Company to cease to

and content of the standalone
and whether the standalone financial

and events in a manner that

the standalone financia.l statements
that the economic decisions of a

user of the financial statements may be
tative

and
frnancial statements.

with arnong other,'matters,
audit and

control that we identify during

th a statement that we have
and to communicate with

other reasonably be thought to bear on our

include the

limited by us.

the

We
the

financial
results

Materiality is the
that
reasonably

effect of any

Othef Matters:

The $tandalone
2O2O: being
and the
frnancial year

(Vinod Ladhaf
Partner

We
with

:

:

o Evaluate the
of

of policies used and the reasonableaess
made by the Board of Directors.and

the

achieves

provide

published

Our opinion on the Statement is not modifie6 in respect of tJ:e above matter.

For Ladha Singhal&
Chartered
(Firrn Regd. No. 1
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PARNAX LAB LIMITED
GALA NO. I 14' BLDG. NO. 8,JOGANI INDUSTRIAL COMPLEX, CHLINABHATTI, MUMBA I4OOO22.Tel:022 - 6B2s 252s, Fax : 2405 770g, Email : info@naxpartuu..or, *"usite : www.naxparrab.com

CIN:-L3 69 I 2MH|9BZPLCOZ7 925

STATEMENT OF ASSETS AND LIABILITIES AS AT 31ST MARC]H,IO2O
ln

Standalone

S. No. Particulars
31.03.2020 31.03.2019

A
I
(a)
(b)
(c)
(d)
(e)

(0
.,

(a)
(b)

(c)
(d)
e

Financial assets
(i) Investments
(ii) Other non-current financial assets

(iv) Bank balances other than above
(v) Loans

Assets classified as held for sale

Property
Intangible assets

tax assets (net)

Trade Receivables
Cash and cash equivalents

tax assets (Net)
current assets

Non-Current Assets
Property, plant and equipment
Capital work-in-progress

Current Assets
Inventories
financial assets
(i) Investments

206.30
10.79

t.20
2.48

13.29

70.55
374.0s

53.02

0.06

15.05

1,006.95

5.34
106.02

250.34
(s2.ee)

l.l I
2.64

14.79

8 r.30
372.8 

)

57.41

0.06

41.77

1,006.95

5.34
259.39

TOTAL - ASSETS
0B

I
(a)

(b)
,
(D
(a)

(b)
(c)
(d)

(r)
(a)

(b)

AND LIABILITIES

share capital

liabilities
liabilities

tax liabilities (Net)
non - current liabilities

liabilities

Other current fi nancial liabilities
Other current liabilities
Short-term

Other equity
Liabilities

(i) Borrowings
Provisions

Financial liabilities
(i) Borrowings
(ii) Trade payables

850.49
(268. I 5)

277.12

1.32

803.14
104.02
77.37
19.61

0.18

850.49
(68.04)

833.31

r.27

226.70
87.34

r08.00
1.61

0.16TOTAL AND LIABILITIES l0

J 31 2020

Prakash M Shah

By Order ofthe Board
For Parnax

Whole Time Director &
DIN NO: 00440980

,iI



PARNAX LAB LIMITED
GALANO" I14, BLDG. NO.8,JOGANI INDUSTRIAL COMPLEX, CHUNABHATTI, MUMBAI4OOO22.

Tel : 022 - 6825 2525, Fax : 2405 7708,Email: info@naxparlab.com, Website : www.naxparlab.com

CIN:-L3 69 I 2MHI982PLC027 925

STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARC,/,2OaO

tn

f,'or Parnax Lab

Prakash M Shah
Whole Time Director & CEO

DIN:00440980

Particulars For the year ended
31st March 2020

(Audited)

For the year ended
31st March 2019

(Audited)

4.38
137.85

0.34
0.40

(0.56)

(47.20) (50.84)

4.84
107.96

6.35
(0.07)

95.21

26.73
44.05

10.89

16.27

24.87

(1.08)
154.08

15.25

68.24

(41.e8)
(33.69)

2r8.02
(1.s0)

160.83
(7.01)

219.52 167.84

0.47

(4.66)
3.00 7.54

(4.e0)
0.07

(1.19) 2.71

(16.70)
(137.8s)

(17r.80)
(53.59)

(1s4.ss) (22s.40)

A. CASH FLOW FROM OPERATING ACTIVITIES
Net Profit/(Loss) before tax
Adjustments for

Depreciation
Finance Costs

Loss on sale of Property, plant & equipments
Sundry Balances written off
Interest & Dividend income

Operating Loss Before Working Capital Adjustments
Chanses in Workins Capital
Adiustments for (increase) / decrease in operating assets:

Inventories
Trade receivables
Other assets (Financials and Non Financial assets)
Adjustments for increase / (decrease) in operating liabilities:
Trade payables

Other liabilities (Financials and Non Financial assets)
Cash generated from operations
Direct Tax Paid (Refund) [Net]
Net cash flow from / (used in) operating activities (A)

B. CASH F'LOW F'ROM INVESTING ACTIVTTIES
Purchase ofproperty, plant & equipment
Proceeds from sale offixed assets
Proceeds/(Purchase) from sale of Non Current Investments
Interest & Dividend income
Net cash flow from / (used in) investing activities (B)

C. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from borrowings (net)
Finance Cost
Net cash flow from / (used in) financing activities (C)

Net increase (decrease) in cash and cash equivalents (A+B+C)
Cash and cash equivalents at the beginning ofthe year

Cash and cash equivalents at the end of the year

63.78
(s2.e9)

(s2.ee)

(s4.8s)
1.86

Mumbai
Date: July 31,2020

10.79

By Order of the Board
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Independent Auditor's Report on Quarterly and Year to Date Consolidated
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI
f 
tisting Obligations and Disclosure Requirements) Regulations, 20 15

To
Board of Directors of
Parnax Lab Limited,

Report on the audit of the Consolidated Financial Results

Opinion

We have audited the accompanying consolidated financial results of Parna:rlab
Limited('the ParentCompanyJ and its subsidiary (together referred to as "the group")for
the quarter and yearended March 31st, 202O, attached herewith, being submitted by
the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing
Regulations").

In our opinion and to the best of our information and according to the explanations
given to us, these consolidated year to date results:

(i) include the year to date financial results of the following entities
a. Parnax Lab Limited (Holding Company); and
b. Naxpar Pharma Private Limited (Subsidiary Company)

(ii) are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

(iii)give a trre and fair view in conformity with the recognition ald measurement
principles laid down in the applicable accounting standards and other accounting
principles generally accepted in India, of the netloss and other comprehensive
income and other financial information for the quarter and year ended March 31"t,
2020.

Basis for Oplnion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under'section 143(10) of ttre Companies Act, 2013 (the Act). Our responsibilitiei under
those Standards are further described in the "Auditor's Responsibilities for the Audit of
the ConsolidatedFinancial Results" section of our report. We are independent of the
group in'accordance with the Code of Ethics issued by the Instituti of Chartered
Accountants of India (ICAI) together with the ethical requirements that are relevant to
our audit of theconsolidated financial results under the provisions of the Act and the
Rules thereunder, and we have fullilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics.

We believe that the audit evidence obtained by us and other auditors in terms of their
report referred to in "Other matters"
provide a basis for our audit opinion.

is sufficient and appropriate to

METRO AVENUE, PEREIRA HILL ROAD, OFF ANDHERI KURLA
TEL. (O)'. +9r 222820 t044 I 2820

METRO STMTON,ANDTIERT (E), MUMBAI-400 099ROAD,
1055 info @ ladhasinghal.com



Management's Responsibilities for the Consolidated FinancialResults

These Consolidated qrarterly linancial results have been prepared on the basis of the
consolidated annual financial statements. TheParentCompany's Board of Directors are
responsible for the preparation of these consolidated frnanciaf resultsthat give a true
and fair view of the net profit and other comprehensive income and othe? fi";;i;
informationof the group and in accordance with the applicable accounting standards
prescribed under Section 133of the Act, read with relevant ruies issued therlunder and
oth.r accounting principles generatly 

""c"pteJ ;- I"dt;-;j-;;-;;;ffi;^tfr,h
Regulation 33 of the Listing Regulations.

The respective Board of Directors of the entities includ.ed in the group are responsible
for m,aintenance of adequate accounting records in accordance -ith the provisions of
the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriLte accountin!
policies; making judgments and estimates that ,re ie."orraUte and pruaent; and design]
implementation and maintenance of adequate internal financial controls, that wlre
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation ald presentation of the consolidatedfinancij
results that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the consolidated financial results, the Board of Directors of the entities
included in the group are responsible for assessing the respective entityt.tiiity i"
continue as a going concern, disclosing, as applicable, matters related to going 

"o.rl.-and using the going concern basis of accounting unless the Board of Diectirs eiir,ei
intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so.

The respective Board of Directors of the entities included in the group are also
responsible for overseeing ttre financial reporting process of the Group.

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated
financial resuits as a whole are free from material misstatement, whether due to fraudor error, and to issue an auditor's report that includes our opinion. Reasonable
assurance is a high level of assurance but is not a guarantee that araudit conducted in
accordance with SAs will always detect a material misstatement .t.r- li
exists.Misstatements can arise from fraud or error and are considered material if,individually or in the aggregate, they could reasonably be expected to influence t].e
economiodecisions of users taken on the basis of these consolidited frnancial results.

As part of an audit in accordance with SAs, we exercise professional judgment andmaintain professional skepticism t]rroughout the audit. we also:
Identify and assess the risks of material misstatement of the

whether due to fraud or error, design and
to those risks, and obtain audit evidence that is

a basis for our opinion. The risk of not
sulting from fraud is higher than for one

involve collusion, forgery, intentional
of internal control

a



Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
i43(3[i) of the Act, we are also responsible for expressing our opinion on whether
the Company has adequate internal financial control system in place and the
operating effectiveness of such controls.

We are not

of the respective Board of Directors' use of the

in accordance with the circular issued by the

O

a

Evaluate the
of accounting

Conclude on
gomg concern

cast
concern.
draw

our

Company to

I

Regulations, to applicable.
'regulation 33(8) of the Listing

i

:
i

:

:

I

:
:

are the

perform
Board of India

a

o

Materiality is the of misstatements in the consolidated financial statements
that individually or aggregate makes it probable that the economic decisions of a
reasonably
influenced. We
the scope ofour
the effect of any

timing of the
deficiencies in
charged with

other matters
where applicable,
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PARNAX LAB LIMITED

GALA NO. 114, BLDG. NO. S,JOGANI INDUSTRIAL COMPLEX, CHL]NABHATTI, MUMBAI4OOO22.
Tel:022 - 6825 2525, Fax : 2405 7708, Email : info@naxparlab.com, Website : www.naxparlab.com

CIN:-L369 I 2MH 1982PLC027 925

STATEMENT OF CONSOLIDATED ASSETS AND LIABILITIES AS AT 3IST MARCII,2O2()

By Order of the
For

Prakash M
Whole Time Director &

ln
Consolidated

S. No. Particulars
31.03.2020
(Audited)

31.03.2019
(Audited)

A

I
(a)
(b)
(c)
(d)
(e)

(0
(g)
,
(a)
(b)

(c)
(d)
(e)

ASSETS

Non-Current Assets
Property, plant and equipment
Right-of-use
Capital work-in-progress
Other Intangible assets

Financial assets
(i) Investments
(ii) Other non-current financial assets
Defened tax assets (net)
Other non-current assets

Current Assets
Inventories
Financial assets
(i) Trade Receivables
(ii) Cash and cash equivalents
(iii) Bank balances other than above
(iv) Loans
Current tax assets (Net)
Other current assets

Assets classified as held for sale

22.95

l,l 15.1 1

2.308.42
38.68
90.95
60.o7

196.93
377.14
374.05

5,673.44
73.77

291.40
20.60

22.46
48.45

1,918.42
(s.1 e)
64.73
65.22
86.1 0

340.47

372.73

5,078. I 3

596.00

847.03

14.15

27.42

21.46
41.38

TOTAL. ASSETS 10,714.42 9.468.0!
B
I
(a)
(b)

f,QUITY AND LIABILITIES
Equity
Equity share capital
Other equity

850.49
2.429.02

850.49
2.722.56

Equity attributable to owner 3,279.51 3,s73.05
Non Co:rtrolling Interest 7.50 7.68
Total Equity 3.287.0t 3,580.73

1

(I)
(a)

(b)
(c)

(u)
(a)

(b)
(c)

(ii) Lease Liabilities
Provisions

Deferred tax liabilities (Net)
Current Iiabilities
Financial Iiabilities
(i) Borrowings
(ii) Trade payabtes
(iii) Other current financial liabilities
Other current liabilities

liabilities
Iiabilities

Borrowings

Short-term

2,811.39

1,084.13
t,2s1.70

91.83
3.30

I,915.30
73.91

26.91
168.94

1,568.51

725.84
1,205.36

125.43
3.75

2,1s8.33

28.91

71.19

Total Liabilty 7,427.4t 5,887.32
AL LIABILITIf,S 10,714-42 9,468.05

Date 2020 DIN

t



PARNAX LAB LIMITED

GALA NO. 114, BLDG" NO. S,JOGANI INDUSTRIAL COMPLEX, CHI.INABHATTI, MUMBAI4OOO22.
Tel :022'6825 2525,Fax:2405 7708, Email : info@naxparlab.com, Website : www.naxparlab.com

CN:-L369 I 2MHI982PLC027 925

CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH,aOaO
ut

By Order of the Board
For Parnax

Mumbai
Date : July 31,2020

Prakash M Shah
Whole Time Director & CEO

DIN:00440980

Particulars For the year ended
31st March 2020

(Audited)

For the year ended
3lst March 2019

(Audited)

700.33

(1e6.73)

(268.08)
(3e2.14)
534.47

360.88
44.40

445.94
460.18

0.34
(0.45)
(8.e5)

461.99

1,232.30

382.35
388.76

7.17
(7.97)

(7e.6s)
(s2.06)
45.34

(41.76)
(92.49)

979.86
107.23

1,011.68
140.10

872.63 871.58

(1,034.29)
(277.2s)

(4.66)
(26.13)

3.00
(1.00)
8.86

(1,132.06)

7.54
1.86

7.97
(1,331.47') (1,114.69)

962.89
(460.18)

468.67
(326.68)

502.71 141.99

A. CASH FLOW FROM OPERATING ACTIVITIES
Net ProfiV(Loss) before tax
Adjustments for

Depreciation
Finance Cost
Loss on sale of Property, plant & equipments
Sundry Balances written off
Interest & Dividend income

Operating Loss Before Working Capital Adjustments
Changes in Workins Capital
Adjustments for (increase) / decrease in operating assets:

Inventories
Trade receivables
Other assets (Financials and Non Financial assets)
Adjustments for increase / (decrease) in operating liabilities:
Trade payables

Other liabilities (Financials and Non Financial assets)
Cash generated from operations
Direct Tax Paid (Refund) [Net]
Net cash flow from / (used in) operating activities (A)

B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of property, plant & equipment
Expenditure on capital work in progress
Expenditure on asset held for diposal
Investment in fixed deposit
Proceeds from sale of fixed assets

Proceeds/(Purchase) from sale of Non Current Investments
Interest & Dividend income
Net cash flow from / (used in) investing activities (B)

C. CASH FLOW FROM FINANCING ACTIYITIES
Proceeds from borrowings (net)
Finance Cost
Net cash flow from / (used in) financing activities (C)

Net inerease (decrease) in cash and cash equivalents (A+B+C)
Cash and cash equivalents at the beginning of the year

Cash and casH equivalents at the end of the year 38.68

43.87
(s.1e)

(101.12)

95.93

(s.le)
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Thanking You,

Fot'Parrtax Lab Ll'd,

Mr. Baiiu Shah
Managing Director & CFO

DIN:00440980

ffimrnex Lab hLd.
,Fornierly Kno',vn as Krlshna Deeo 

.[racle & lnvestment Ltd )

1 14 BLDG NO 8 JOGANI IND CON/PLEX'

SlON CHUNABHATTI I\,'1UN/BAI 4OO 022 INDIA

DECLAiTATION

l, Baiju Shah, Chief Financial officer of P;rrnax t,ab Limited having its registered office at

Gaia No" i14, Bicig. No. t] jogar.ri litcliisr,.i'.il (ltrtriplex, i]lrunab}ratti Mun]bai 400022,

hel-eby cieclare ti-trt lvl1s l-;iciirlr Sirilii-rrii i'i l\sst''ciates' St:rtutory Auditors of the

Company, have issued an Audit itepoJi i^'uith Unmodifieci opinion on both Standalone

anci Consolidated Auditeci Financial Resuits of fhe Company for the quarter and year

ended March 31,2020,

This ciecl:rration is given pursu;ir'lt rc,, llegtiliiii,ii.l3i3ltdl of the SEBI [l-isting 0biigation

and Disclosure Reqriiretnenisl liegiiiatii;irs,2015 as amendeci and circular No'

CIR/CFD/C MD 156l2O1 6 itrarecl Ntrttv 27 ' 20 io

Ifinc11y take this deciaratlt.in on record'

.,"ilI'

Place: Mumbai
Date:31st !uiY,202t)

Works : Pior No 1 2C lvlasat ind. E:state, i lar:ra & Naga n riaveli, Silvassa-336230 (lndial

Plot No. 't21 &74 iv4asa[ ini Esraue, [jadla & Naga r Havelr, Siivassa-396230 (indial

{i

l,)i.

Phone:U26n-244O F'44 I ?f;i.1ilF8 r Fax n28n-264n 655 . tr mail naYnentrSnamil nnm
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